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THE CONTINENTAL (FIRE) INSURANCE CO. 


OF NEW YORK 
HENRY EVANS, President 


Since 1853 one of the leading American Fire Insurance Companies. 
Now has the largest capital and largest surplus to policyholders. 


Does a record of 63 years of square dealing and the possession 
of the greatest amount of surplus for its policyholders mean 
anything to the agent or the insured? 


Yes! They mean absolute protection to both the agent and his client! 


/ 


HOME OFFICE: WESTERN OFFICE: 
80 Maiden Lane, New York City 332 So. La Salle Street, Chicago, Ill. 

















CHARTER PERPETUAL 


eg || THE SOUTHEASTERN: 


NoRTH AMERICA\|| LIFE INSURANCE 
PHILADELPHIA : . COMPANY 


oa 19, of Greenville, S. C. 






Now in its eleventh suc- i 
cessful year, has attractive 














Capital - -- - - = + = $4,000,000 F 
Ir 

Assets, Jan. 1, 1916 - - - 20,838,450 direct contracts to offer to 

Surplus to Policyholders - - 10,080,043 good producers. 
FIRE © MARINE ' ‘LEASE HOLD 

RENT INLAND PERPETUAL , 

TORNADO =‘ TOURIST USE AND OCCUPANCY 
AUTOMOBILE 

MOTOR BOAT PARCEL POST REGISTERED MAIL 
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Clean, Strong, Progressive! | || TNA FIRE UNDERWRITERS AGENCY 


Over $38,000,000.00 HARTFORD, CONN., -U. S. A. 
In Force 
= The Aittna Insurance Company, in re- 
gq Only Four American Companies sponse to a general demand for unquestioned 
have more Kentucky business. 

Distict A , Duplicating indemnity in American Companies, offers 
gq State Fay Contracts, in the protection of its Policies to the public 
Kentucky, Indiana, Tennessee, ’ 
Georgia and Alabama Open to through the further medium of the Atna 

Mas. Fire Underwriters Agency. 





Applications for Agencies may be ad- 


lnter-Southern Lifle ||| aressea to 


pps Coins LOUISVILLE, KY. /ETNA FIRE UNDERWRITERS AGENCY 
Building | JAMES R. DUFFIN W. W. MOORE | H 
Secstlient Vice-President artford, Connecticut 




















Ho’ about those plans made last Jan- C APITOL LIFE 


uary? Are they working out? If not, 
perhaps we can help you. Drop us a line. INSURANCE COMPANY 
; OF COLORADO 


Newest and most up-to-date policy contracts. 


We may have something you are looking 


for--if you are a producer. . ) 

‘ Communicate with home office in reference 
to agencies in unoccupied territory. Liberal 
contracts made with good men. 


PITTSBURGH LIFE AND TRUST CO. HOME OFFICE: 





Home Office, PITTSBURGH, PA. TABOR OPERA HOUSE BUILDING 
W. C. BALDWIN HOWARD S. SUTPHEN DENVER, COLO. 
President Director of Agencies THOMAS F. DALY. President 































NATIONAL FRATERNAL CONGRESS TABLE. OF MORTALITY One Young Man’s ‘Experience With Life Insurance 


panties — a ne siearsutta An impressive appeal to a young man’s self interest, All life agents will profit by a 
one Minetanhy Sete, liberal distribution of this leaflet. Sample copy, 10 cents; 100 copies, $3.00; 500 





A book of 962 pages sutotantially bound. ree Dyre Eldridge Per Copy, $28 | “Pies $12.00; 1,000 copies, $20.00; 5,000 copies, $80.00; 10,600 copies, $150.00. 
Orders slo should be placed with THE SPECTATOR COMPANY 
THE SPECTATOR COMPANY Chicago Office 135 William Street 
Cxrcaco Ovrics 135 William Street Insurance Exchange New York 
Tasurance Exchange NEW YORE 

















Gréat neutral Company wish correspondence with American 
firms well introduced by léading American, Fire-Companies. 
Addréss: ‘‘H. A.N.”’ 

Care of The Spéctator, P. O. Box 1117, New York City, N. Y. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 

public, constituting more valuable SERVICE 

to the insurance companies than that supplied 
by any other insurance journal. 


Tue SpFcTATOR, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Eotered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YORK 


Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 
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TAXATION AND PREMIUMS BY 
STATES 

N examining the returns of insurance 

companies by States it is rather sur- 
prising to note, especially in the miscel- 
laneous insurance returns, that there are 
certain irreconcilable inconsistencies. In 
the reports of some of the State Insur- 
ance Departments it is found that there 
are premiums reported on certain classes 
of business which by law the companies 
could not possibly write. This has been 
actually shown to be the case in Okla- 
homa, where premiums for workmen’s 
compensation were reported in that State 
before there was a compensation law in 
force. The idea is preposterous from 
the point of view of accurate statistical 
Practice, and it is hardly possible to see 
how such a glaring error could have 
passed the supervising officials. 

Of course it may be contended that 
the business was so reported because of 
laxation. Even this is a fallacious argu- 

ment. Doubtless the intent of every tax 
premiums by a State.is to cover pre- 

| Mums for risks covered in the State. It 
quite immaterial whether the premium 

Was actually paid in one State or another, 

| but the actual location of these risks 
‘overed is a very important thing. Par- 
Necularly is this true in the case of com- 
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pensation, where there is no unformity 
of law or liability. The industrial con- 
ditions of each State are distinctly indi- 
vidual. For example, the shoe and tex- 
tile industries of Massachusetts are dis- 
tinctive as are the coal mines of West 
Virginia and Pennsylvania and the rub- 
ber industry of Ohio. These varying 
conditions necessitate a widely varying 
premium rate and also show varying loss 
experience. 

Even though there be resident agents’ 
laws, the point at issue is that there 
should really be two separate accounts 
for experience and taxation. 

If it is understood that taxes are to be 
paid in States where the premiums are 
collected, there arises in reporting losses 
most absurd results. For example, a 
mining company in New York city might 
operate copper mines located in Colo- 
rado. It insures its workmen’s compen- 
sation liability in a carrier in New York 
State and pays its premiums there. 
Claims arising under the policy are 
naturally charged by the accounting de- 
partment, in order to get a balance on 
premiums and losses, against the New 
York State account. Hence, when the 
statistics appear, we find that among the 
losses paid in New York State there 
were some for copper mine disasters. 

Obviously, therefore, there should be a 
separate account which would show the 
experience under each and every work- 
men’s compensation law in order to 
ascertain accurately the cost of it, as 
well as to get valuable information on 
the actual cost of writing certain classes 
of business, regardless of the State in 
which the risk is located. In other 
words, a statistical account of experi- 
ence under hazards of various classes is 
a virtual necessity in determining accu- 
rately and scientifically the cost of such 
hazards. 

This important question should have 
the serious consideration and attention 
of every company writing compensation. 
It is quite evident that a balance in the 
accounting department does not neces- 
sarily show a true condition. 


N the Life Section of this issue of THE 
SPECTATOR appears a comprehensive 
compilation of the records of life insur- 
ance agents throughout the country. 
While it is of great importance to every 
solicitor of life insurance to have at hand 
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information concerning the records of 
companies in order to_ intelligently 
answer questions of prospects, it is of 
little less importance that the agent know 
what his fellow field men are doing. In 
a business in which there is so much of 
the human equation, the meaning of a 
personal record can scarcely be too 
greatly emphasized. The creditable per- 
formances of the field men as recorded 
in the Life Section of this issue, and to 
be continued over another issue, should 
prove a most valuable inspiration to 
every agent in the field of life insurance. 


UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF CASU- 
ALTY AND MISCELLANEOUS IN- 
SURANCE COMPANIES IN 1915* 

N examination of the statements of 

the casualty and miscellaneous in- 

surance companies, embracing their oper- 
ations in 1915, shows that their under- 
writing loss in the aggregate was but 
$696,310, or about $2,150,000 less than in 
1914, which latter year, with 1913 and 
1912, are the only years out of the last 
13-year period which made a_ worse 
showing in this respect than did 1915. 
The 74 companies whose statistics are 
presented herewith lost, as above stated, 
$696,310 on their underwriting transac- 
tions, this sum representing one-half of 
one per cent upon the underwriting in- 
come earned. 

Twenty-nine of the 74 companies made 
underwriting losses, but the investment 
income accretion, amounting to 
$8,439,508, enabled the companies tabu- 
lated to show net surplus earnings of 
$7,743,258. The net dividend payments 
(including consideration of funds re- 
mitted to or received from home offices 
of foreign companies, and also surplus 
funds paid in to American companies) 
amounted to $2,148,985, which, with the 
addition of $1,396,768 to contingent 
funds, etc., left a net combined increase 
in surplus for all companies of 
$4,197,505. 

Great differences are observed in the 
individual underwriting experiences last 
year of the companies listed, the ratios 
ranging from a profit of 59.3 per cent to 
a loss of 119.9 per cent, while the ex- 
tremes in dollars were a profit of 
$742,736 and a loss of $578,644. 

For convenience, the companies are 


and 





* Copyright, 1916, by The Spectator Company, New 


York. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN 1915. 
(Copyright, 1916, by The Spectator Company, New York.) 





NAME AND LOCATION 
OF COMPANY. | 


Casually Companies. 

{tna Accident and Liability, Hartford... . 
#tna Life (Acc. and Lia. Dept.), Hartford 
American Fidelity, Montpelier, Vt 
Brotherhood Accident, Boston, Mass..... } 
Casualty Co. of America, New York... .. 
Columbian National Life (Acc. and Health} 

Dept.), Boston, Mass ; 
Commercial Casualty, Newark, N.J..... 
Conn. Gen. Life (Acc. Dept.), Hartford 
Continental Casualty, Hammond, Ind.... 


| 
Employers Indemnity, Kansas City....... 
Employers Liability, London............. 
Equitable Accident, Boston, Mass........ | 
Eurgpean Accident, London, Eng........ .| 
Federal Casualty, Detroit. .1.............| 
Fidelity and Casualty, New York.........| 
Frankfort General, Frankfort............. 
General Accident, Perth......... | 
General Indemnity, Rochester, N. Y...... | 
Georgia Casualty, Macon.... ; 
Globe Indemnity, New York..... 


Great Eastern Casualty and Ind., N. Y.... 
Great Western Accident, Des Moines..... | 
Hartford Accident and Ind., Hartford 
Inter-Ocean Casualty, Springfield, Ill... ...| 
Kansas Casualty and Surety, Wichita... .. | 
Kansas City Casualty, Kansas City....... 
London Guar. and Accident, London... . 


* t 


onc 
London and Lancashire Ind., N. Y....... 
Loyal Protective Boston 


Manufacturers Liability, Trenton......... 


Maryland Casualty, Baltimore........... 
Masonic Protective, Worcester........... 
Massachusetts Accident, Boston.......... 
Metropolitan Life, N. Y. (Acc. Dept.).... 
National Casualty, Detroit............... 
New Amsterdam Casualty, N. Y 
New England Equitable, Boston.......... 
Niagara Life (Cas. Dept.) Buffalo 
North American Accident, Chicago...... . 
North American Life and Cas., Minneapolis} 

(Casualty Branch)........ 
Ocean Accident and Guarantee, London... . 


Pacific Mut. Life (Acc. Dept.), Los Angeles 
Preferred Accident, New York............ 
Prudential Casualty, Indianapolis........ . 
Red Mens Frat. Accident, Westfield, Mass. 
Ridgely Protective Assn., Worcester....... 
Royal Indemnity, New York 
Standard Accident, Detroit.............. 
Travelers (Accident Dept.), Hartford... .. 
Travelers Indemnity, Hartforc 
United States Casualty, New York 
World Casualty, Chicago, Ill............. 
Zurich Gen. Acc. and Liability, Zurich. . . . 


Totals (53 companies)................. 


Fidelity and Surety Companies. 
American Surety, New York 
Capital City Surety, Albany, N. Y........ 
Fidelity and Deposit, Baltimore.......... 
Guar. Co. of No. America, Montreal 
Illinois Surety, Chicago.................. 
International Fidelity, Jersey City........ 
Lion Bonding and Surety, Omaha........ 
Massachusetts Bonding and Ins., Boston. . 
National Surety, New York.............. 
Southern Surety, Denison, Okla.......... 


U. S. Fidelity and Guaranty, Baltimore. . . 
United States Guarantee, New York...... 


Totals (12 companies)...............+. 


Plate Glass Companies. 
Lloyds Plate Glass, New York............ 
Metropolitan Casualty, New York........ 
New Jersey Fidelity and P. G., Newark... 
New York Plate Glass, New York........ 


Totals (4 commanies) «.occ.c i ccccecscvs 


Miscellaneous Companies. 
American Credit Indemnity, N. Y........ 
Hartford Steam Boiler, Hartford.......... 
Ind. & Ohio Live Stock, Crawfordsville... . 
Medical Protective, Fort Wayne.......... 
Standard Live Stock, Indianapolis....... . 


Totals (5 companies) oo .5.cesivcsveccrs 
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. ; Ratio 
Under- Losses and | Investment Increase(+) | Increase(+) |Ratio Net ati D 
writing Under- Under- Under- Income §Surplus | tDividends} or Decrease | or Decrease Losses Ml meri 
Income | writing writing writing and Earned | Incurred (—) in (—) in Incur. to | Incur. to | or Le (+) 
Earned Expenses | _ Profit Loss | Accre- mY in Contingent Net Und. Inc. | Und. Inc. | (—) a 

in Incurred in 1915. in 1915. tion in 1915. | 1915. _ Fund Surplus in Earned Earned | Und = 

1915. in 1915. 1915. | in 1915. 1915. in 1915. | in 1915. | Earned. 

$ $ $ | $ $ $ $ $ % % es 

2,146,680) 2,193,037) ...... 46,357 305,526 259,169 125,000 nent +134,169] 38.3 63.8 we | 
8,894,082) 9,079,643} ...... 185,561) 651,309 465,748 200,000 +300,000 —34,252} 48.1 53.9 =p 

323,635 | ‘yef it) oes 54,276) BU817| —GE080)cetrecl wv eeae —22,959| 28.1 88.7 —16.8 
258,535] 238,828 Cy | ee | 6,714 26,421 10,000; =... +16,421) 61.3 31.1 +76 
3,365,306, 3,889,403] ...... 524,097 90,393] —433,704| b—142,500) —......... —291,204] 55.9 59.7 —i5 4 
334,791] ke) ee 42,789 e —42,789)} e | ...... —42,789| 58.5 54.3 —12.8 
1,131,181} 1,109,752 21,429 a 66,855 88,284 Ch) +69,534| 46.7 51.4 +1.9 
191,042) 7h i) ne SOTAT acne —80,147| —116,010 +31,971 +3,892| 53.3 88.7 —42.0 
2,617,878; 2,712,589)... .. 94,711) 58,294, —36,417 60,000 —96,417} —..., 45.9 57.7 46 
44,884) M5026) ones 442! 12,833 12,391| A—13,022) —_........ +25,413} 56.2 44.7 = 
6,992,587, 6,694,600 OOF ORT) neces } 259,311 557,298 276,548 +200,000 +80,750 53.5 42.2 +43 
89,567) Tey ee 4,890) 6,555 1,665 MOH. Sacer —4,335| 39.0 66.4 =e é 
840,310! OE ee 31,927 48,255 165028) ks es +1,102 415,226] 62.1 41.7 $8 
335,226! 299,037 et) oe 16,142 52,331 50,000; _—i........... +2,331 40.6 48.6 +10.8 
8,704,489] 8,437,417 2) 2) ares 530,860) 797,932 200,000 +237,511 +360,421] 44.0 52.9 +3.1 
992,310} 1,059,913} = ...... 67,603 | 19,319] —48,284) —50,866]  ...... +2,582| 56.9 49.9 —6.8 
3,142,285} 3,630,651) ...... 488,366) 90,480) —397,886| —825,000| c¢+66,379 +360,735} 69.1 46.5 —15.6 
25,073) 10,203 eres | 14,554 US) es Ra ete +29,424 chev 40.7 +59.3 
892,221) 938,215, ...... 45,994) 25,504) —-20,490 18,032 g+14,034 —52,556| 49.9 55.2 —5.1 

3,620,128) 3,551,794 oe) | eee 159,763 228,007) —=s . . . ase x +130,129 +97,968 48.7 49.4 +1.9 

| 

1,031,619 914,152 ey ree 40,697) 158,164 20000; eee +138,164) 34.5 54.1 +114 

380,400 344,636 35,764, ...... | 13,499 49,263 18,008 —622 +31,877| 34.3 56.3 +9.4 
1,669,965, 1,812,738} ...... 142,773) 74,326} 68,447) =... v+208,345 —276,792| 38.1 70.4 —8.5 
252,387) 247,347 eT | ee | 6,396 11,436 12,000 g+31 —595| 44.9 53.1 +2.0 
83 688) BOSORED vaccine 44,367) 22,398} —21,969) xx—76,248 —24,828 179,107; 54.8 98.2 —53.0 
98,887 ERY) (ee 22,634 15,789 ois i CRS GRR eee —6,845] 47.8 75.0 —22.8 
4,514,829] 4,311,320} 203,509) = «...... 153,118} 356,627 —5,035 +250,000 +111,662| 47.7 47.8 +4.5 
379,609 Cl ey ee 454,983 230,171) 224,812; ¢—750,000} —_....-... +525,188' 82.5 137.4 |—119.9 
569,081| 552,635 LTT ees 18,510 34,956 10,000 +752 +24,204| 59.7 37.4 +2.9 
242.876 215,716 a | ea 14,903 42,063; ...... 2+4,275 +37,788) 51.6 37.2 +11.2 

| 

6,107,708} 6,431,085] ...... 323,377 333,870 10,493 200000; wissen e —189,507| 52.6 2.6 —5.2 

595,272! 594,632 SS 16,142 16,782 10,000 c—961 +7,743| 60.0 39.9 +.1 
333,134 322,219 eT es 10,093 21,008 12,500 +3,508 +5,000) 44.7 52.0 +3.3 
250,815] 234,299 WGBUG)cevces e $6,516) ig ccess —18,056 +34,572| 79.7 13.7 +6.6 
712,592 703,639 oC) 15,185 24,138 16,000} —s......-. +8,138) 42.8 55.9 +1.3 
1,552,630) 1,737,630} ...... 185,000 79,881; —105,119) m—169,375 c+7,922 +56,334) 56.5 55.4 —hi§ 
1,823,605} 2,402,219} ...... 578,614 72,568} 506,046] f—740,000| ——...... +233,954| 61.5 70.2 —31.7 
17,915) 17,553 362 Sueno e 362 is eG nee 362} 72.5 25.5 +2.0 
1,192,531) 1,174,683 17,848 28,030 45,878 40,000 c+1,706 +4,172| 37.0 61.5 +1.5 
56,943 | 52,604 A380) asa ios 5,861 10,200] f—44,524 +12,961 +41,763} 41.1 51.3 +7.6 
4,243,854| 4,180,280 ee rn. 216,887 280,461 224,164 +51,630 +4,667) 50.8 47.7 +15 

| 

1,824,847) 1,807,346 M7508) sé .cinds 121,105 138,606 120,000] {t+-27,856 —9,250} 47.1 51.9 +1.0 
2,043,771) 1,877,594 eS (in 125,842 292,019 168,000 +124,019}  ...... 43.0 48.9 +8.1 

864,158] 924,501] ...... 60,343 39,780] —20,563) ......] — cereee —20,563} 54.3 52.6 —6.9 
51,334| 46,128 ee 5,632 LO) (ne re a +10,838| 54.0 35.8 +102 | 

405,170 401,769 Nt eS 18,878 22,279 10,000 c—5,906 +18,185| 61.4 37.7 +.9 

3,665,129| 3,538,137 190007; ss. 142,556 269,548, ...... w +97, 561 +171,987| 46.3 50.2 +3.5 

3,003,157; 3,057,797, =... -- 54,640 254,590 199,950 85,000 c+26,166 +-88,784| 51.9 49.9 —1s 
15,289,477| 15,736,787] ...... 447,310] 1,201,227; 753,917 520,000} —143,004 +376,921| 54.2 48.7 —29 

1,073,353} 1,054,572 AG;783) oo acens 132,037 150,818 80,000 $465,352 +5,466 39.0 59.2 +1.8 

2,144,475| 2,306,132} =... ... 161,657 199,684 38,027 50,000} u«—61,973 +50,000| 56.6 50.9 —1.5 

23,246 21,1 |) nie 6,558 8,690 GOO. kee +2,690| 41.0 49.8 +9.2 

1,639,578} 1,822,362) ...... 182,784 42,746) —140,038 17,193 +125,000}  — 282,231) 62.9 48.2 —il.1 
103,080,145) 105,811,476! ...... *2,731,331] 6,052,943! *3,321,612! *—349,385| *+1,636,443] *+-2,034,554) 50.7 51.9 —2.6 

3,529,167, 3,127,124] 402,043) ...... 459,739 861,782 250,000] c—143,606 +755,388} 24.3 64.3 +114 

123,505 92,930 Cy ee 13,386 43,961 0 eS +31,961| = 12.8 62.4 +245 
7,082,834| 6,651,042 ee 345,480 777,272 480,000} #+107,928 +189,344; 40.2 53.7 +6.1 
73,467 159,066 er 40,617 55,018 325,733|  &—24,696] —246,019| 19.0 (es +8.3 
494,719 504,858] ...... 10,139 28,634 cee 5 +13,868 +4,627; 40.8 61.2 —2.0 
234,200 157,946 16204) occ 31,408 107,662 TEOOO|  — scecscce +92,662| 39.0 28.5 +32.5 
220,101 192,618 fT 18,755 46,238 7,560 —1,471 +40,149} 20.5 67.0 +12.5 

4,694,109} 4,900,390] ...... 206,281 133,731] —72,550 120,125 C—93,793 —98,882! 59.4 45.0 —44 

3,723,122] 2,980,386] 742,736) ...... 404,896} 1,147,632] r—260,000 j—5,348; +1,412,980] 24.6 55.4 +20.0 

1,217,516] 1,318,494) ...... 100,978 32,160| —€8,818) =... cef tt tee —68,818} 62.9 45.4 3.3 

7,546,255] 7,327,984 218,271] ...... 223,721; 441,992 200,000}  4—95,274| +337,266) 44.4 52.7 +2.9 

204,177 170,233 33,044, = ...... 82,878 116,822 20,000 +30,850 +65,972| 22.2 61.2 +16.6 

29,243,172] 27,583,071] *1,660,101) ...... 1,815,405| *3,475,506] *1,170,418) *—211,542} *+2,516,630) 40.9 53.4 +57 &§ 

583,656 529,642 oe ee 44,171 98,185 50,000 c—10,491 +58,676} 33.9 56.8 +9.3 
687,742 647,942 39,800} ...... 62,387 102,187 36,000 +9,809 +56,378} 37.7 56.4 +5.9 
480,883 439,668 eT ee 37,890 79,105 re ere +58,105} 37.3 54.1 +3.6 & 
573,861 527,868 45,993} ...... 66,602 112,595 50,000 c+2,806 +59,789| 37.9 54.0 +81 & 
2,326,142] 2,145,120} 181,022) ...... 211,050} 392,072 157,000 *+2,124 +232,948) 36.7 55.5 +78 
674,013 750,810] —s«....... 76,797 50,433} —26,364 7,000} —30,212 —3,152| 66.3 45.1 —il.4 
1,649,003] 1,401,473] 247,530) ~~... ... 264,133} 511,663] 1,120,000 tt+637| —608,974 4.2 80.8 +15.0 
247,513] "245,054 eT ere 15,757| 18,216 24,000 ss sees —5,784| 48.5 50.5 +1.0 
153,864 136,249 Te) ae 11,443 29,058 10,000 §§—591 +19,649} 37.8 50.7 +11.5 
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Grand totals, 1915 (74 companies) 









































special deposits, $1.328. 


excess special deposits, $8,953; 


. § Sundry items -increas 
to surplus, $187,500. c¢ Excess of special deposits over liabilities. 
surplus. / Surplus paid in, $25.000; dividends, $11,978. 

special reserves, $20,077; decrease in excess special deposits, 
: ain guar. attys. etc., $4,227. 
p Decrease excess special deposits, $106,017; mer; 
r Dividends, $240,000; surplus paid in, $500,000. 


*Net. +t Amounts of foreign companies in dividenc 
(—) indicate surplus paid in by stockholders. 


ing surplus. 


s Excess special deposits, 


« Decrease in special reserves, $61,690; increase excess special deposits, $282. 


contingent reserve, $125,000; decrease in excess special deposits, $27,439. 
Surety Co. z Reserve for profits due Maryland policyholders. 


1 1 column represent net remittances to or (—) net receipts from home office. 
§ Minus sign (—) in surplus earned column indicates combined underwriting and investment loss. 
tt Increase special reserve, $7,251; agents’ balances, $20,605. 
i d Includes $100,177 loss reserves beyond required amount. 

i Increase special reserve, $250,000; excess special deposits over liabilities, $2,539; gain from ag 
$25,425. k Decrease special reserve, $25,000 ; increase special deposits over liabilities, $304. / Decrease specia 
7. _ m Dividends, $64,625; contributed surplus, $234,000. 
ger and liquidation expenses of absorbed companies, $151,689; increase in special reserves, $62,256. 
, $2,039; increase in non-admitted assets, $11,829. i 


e Life 


n Decrease special reserve, $25,000; decrease excess specia: 
q Includes $1,000,00' 
pecial reserve, 
rease in voluntary 


a From life department. 


department. 


b pe ara $4 
{Surplus paid in. g 
ents’ balances, $15,028 


t Excess special deposits, $63,764; increase s| 
w Inc 


v Increase in special reserve, $200,000; excess special deposits over liabilities, $8,345. 
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. « Excess special deposits, $112,532; increase special reserve, $17,597. 
xx Premiums on sale of stock, $110,804; dividends, $34,556. 


y Includes excess assets over liabili 


5,000; 


Amounts for American companies preceded by minus sign 
+t Decrease special reserve. $691; increase exces 
capital transierte? 
Sundry items decreasiié 
j Increase 
L reserve $100.000; increase 
ial deposits, $5,212. 
0 stock dividend 


ties, Bankers 
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grouped according to the general or pre- 
dominating class of business which each 
transacts, and separate totals are given 
for each of these classes of companies. 
The table shows that the casualty com- 
panies made an underwriting loss of 2.6 
per cent; the fidelity and surety com- 
panies a profit of 5.7 per cent; the plate- 
glass companies a profit of 7.8 per cent, 
and the remaining miscellaneous com- 
panies a profit of 6.9 per cent in 1915. 
Last year the investment gains exceeded 
by about $1,400,000 those of 1914, thus 
materially helping to increase the 
surplus. 

Below will be found a condensed sum- 
mary of the results in the last 13 years: 


: as ST a 
é 5 wa ; 
q § & os 
2 § 28 3 | 
§ Ms ‘Sid ~ 
4 0 _ 2 6 ‘sf 
~ 8 E on on 
é 5 at eo. 
ZA 2) ~ -” ig 
OWN, ccices 74 *$137,485,916 —$696,310 —0.5% 
a. is. 71  *131/3417944 —2,854°560 —2.1 
1913...... 60 *1197598,934 —774,629 —0.6 
1912...... 69 105,518,118  —697,374 —0.6 
Wi...... 55 © *89,848,428 —406,510 —0.4 
TOS caso 49 *79,906,227 +2,886,770 +3.6 
50 71,082,888  -+-1,179,567 +1.6 
49 64,417,442 -+2'508°964 4.0 
47 59,808,622 12354297 +3.9 
42 52,232,010 +2'158,635 +4.1 
38 46,511,632 —239,742 —0.5 
39 43,256,375 -+175,916 +0.4 
39 37,709,506 +1,062,4292 +2.3 








Totals and 
averages 
(18 yrs.).. 


—_—_— 


*Underwriting income earned. 


53 $1,038,668,042 +$6,657,446 ++0.6 


In 1903 the 39 casualty and miscel- 
laneous companies licensed in Minne- 
sota earned less than $38,000,000 in pre- 
mums; now the number of stock com- 
panies licensed in New York and Min- 
nesota is increased to 74, with under- 
writing income of over $137,000,000. It 
is noticeable, however, that the under- 
writing profit gradually declined, until 
in 1911 there was no longer any profit 
but a net loss, which increased to the 
maximum in 1914, but in 1915 showed a 
substantial decline from the high point 
reached the year before. 

Each of the general groups classified 
in the table shows underwriting profits 
in the aggregate, except the casualty 
Companies which transact accident, 
health, liability and compensation busi- 
ness. These companies, in addition to 
showing a direct underwriting loss, also 
sacrificed considerable surplus by in- 
creasing their contingent funds, ete. 
Evidently the casualty companies must 
find some method of overcoming the ex- 
cessive drain of losses and expenses, so 
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that they may be enabled to make reason- 
able underwriting profits, in order to 
fairly compensate the capital engaged in 
the business. , 
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NEW YORK SURVEYS 

Insurance Society Celebration.—The fif- 
teenth anniversary of the Insurance Society of 
New York will be fittingly observed on April 
20, when a dinner will be given at the Hotel 
Astor. The speakers on this occasion will be 
Krank H. Hardison, Insurance Commissioner 
of Massachusetts, whose subject is “Unsettled 
Problems,” and Arthur Hawxhurst of Mar- 
shall Field & Co., Chicago, whose topic is “In- 
surance from a Merchant’s Standpoint.” The 
society has announced its April and May 
dates, which include lectures and addresses as 
follows: “Estimates on “Building Values and 
Building Losses,’ by William J. Moore, on 
April 18; “Dangers and Disappointments in 
Salvage Handling,” by Edward L. Lewis, May 
2; “Use and Occupancy; Profits 
Rents and 
Leo Levy, May 16. 


and Com- 
Leasehold Insurance,” 
On Tuesday, April 11, 
L. B. Brainerd addressed the society on a most 


missions ; 


interesting subject, and his remarks were duly 
appreciated by a goodly attendance. The topic 
which Mr. Brainerd discussed in detail was 
“The Steam Boiler and Fly-Wheel Lines of 
Insurance; Their Distinguishing Features, 
Their Importance and Their Growth and De- 
velopment.” All lectures are given in the 
rooms of the New York Board of Fire Under- 
writers, 123 William street. 

Adamson’s_ Lectures. — 
Adamson and his 


Commissioner 
lire Commissioner Robert 
deputies and chiefs are now conducting an 
extensive course in fire fighting for the benefit 
of firemen and engineers of the fire depart- 
ment who are eligible for the civil service ex- 
amination for lieutenants. The lectures are 
given in some of the public schools and are 
held five nights a week. A large attendance 
is being recorded for the courses. 

Local Golf Association..-The New York 
Fire and Marine Golf Association will hold 
its annual spring tournament on May 20 at 
the Somerville Country Club, Somerville, N. J. 
The events, which are open to all members of 
the association, will be: Eighteen-hole medal 
play handicap for two classes, A and B, for 
which prizes will be given to the best and sec- 
ond best net scores in each class; 18-hole 
best four-ball medal play handicap. The 
teams having the best and second best net 
scores will receive prizes. A prize for the 
championship will be given to the holder of 
the best gross score in the first competition. 
The officers of the association are Harry W. 
Barley, president; EF. S. Powell, vice-presi- 
dent; Edward Gallagher, treasurer, and W. T. 
Glenney, secretary. 

March Losses Heavy.—While the city 
showed favorably for profit in the experience 
of the fire insurance companies for March, 
the country at large was quite the reverse. The 
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reports show an increase over the same month 
of last year of almost $20,000,000. The total 
for this year is $38,680,250. This is quite dis- 
couraging, but it includes the three severe con- 
flagrations in Georgia, Tennessee and Texas, 
and knocks out the profits of the business as a 
whole for the present year. 


South Carolina’s Action.—It is reported 
that several calls have been made by agents 
from South Carolina upon companies here on 
a mission of persuasion to accept some of the 
best South Carolina risks. As far as can be 
learned these visits were failures. One of the 
prominent city brokerage offices received a let- 
ter from an agent in one of the cities of the 
troubled State, setting forth in glowing terms 
the golden opportunity to write surplus lines 
from their New York office without any fear 
of opposition from the State Insurance De- 
partment. To prove this the agent wrote that 
he had been referred to the New York firm, 
who were previously strangers, as parties 
likely to be useful in the emergency. A nega- 
tive reply was sent. 


Western Union Meeting.—The Western 
Union meeting was held in Philadelphia 
on Wednesday at the Bellevue-Stratford hotel. 
Some of the Western delegates were in this 
city on Tuesday on their way to attend the 
session. 

Marine Losses.—Marine offices complain 
of a large number of small and great losses to 
vessels arriving in port in a partially damaged 
condition on account of stormy seas, and they 
expect reports from vessels on their outward 
voyages of other losses. The ocean business, 
apart from the submarine dangers, has been 
considered fairly profitable until lately, but 
the toll taken by the ocean seems to have been 
like many other things on which the price has 
heen advanced on account of the war. 


CHICAGO AND THE WEST 
J. B. Graham Makes Change.—John B. 


Graham is retiring from the agency of Lewis, 
Graham & Bates, and becoming a partner in 
the firm of George Herrmann & Co. 

C. E. Daniels Seriously Ill.—C. E. Daniels, 
special agent for the Hartford Fire in the 
Northwest, and one of its oldest field men in 
point of service, is seriously ill, with slight 
hope of recovery. 

McCabe & Hengle Take New Company. 
~The local agency firm of McCabe & Hengle 
have accepted an agency for the AZtna Fire 
Underwriters. 

Mechanics Enters New Agency.—The 
Purnell-Dudley Company has been given an 
agency for the Mechanics of Philadelphia. 

T. B. Lovelock Moves to New York.— 
Thomas B. Lovelock, for many years with the 
local agency of Secor Cunningham, and more 
recently an independent adjuster at Chicago, 
has been appointed special agent for the New 
York office of the Rollins, Burdick & Hunter 
Company. 

George Herrmann & Co. Get Detroit Fire. 
—George Herrmann & Co. have been ap- 
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pointed sole agents for Chicago and Cook 
county for the Detroit Fire and Marine and 
the Michigan Fire and Marine, both com- 
panies having been represented in the I. J. 
Lewis agency for many years. This firm has 
also been appointed agent for Chicago and 
Cook county of the Patriotic of Dublin. 


BOSTON AND VICINITY 


Buys Interest in Agency.—Charles D. Pal- 
mer, for many years special agent for the 
Hanover for New England, has purchased a 
half interest in the James H. Brennan agency 
at Salem, the new concern to be known as 
Brennan & Palmer on May 1. Mr. Palmer is 
a former president of the New England In- 
surance Exchange and one of its most popular 
factors. 

Columbia Mutual Fire Licensed.—The 
Columbia Mutual Fire of Boston has been 
authorized to begin business by the Massachu- 
setts Insurance Department. The certificate 
of authorization dates from March 30, but the 
policies do not become effective until April 29. 

New Brokerage Concern.—The Hubert J. 
McLaughlin Company in Boston has been in- 
corporated to do a general insurance broker- 
age and agency business, with an authorized 
capital stock of $12,000. 


The Nashville Conflagration 

A report on the Nashville dwelling 
gration has been made by the Tennessee Inspec- 
tion Bureau, showing many interesting details. 
The reports states that 648 buildings were 
burned, with a property loss of $1,450,000 and an 
insurance loss of $850,000. The fire originated in 
a planing mill and, fed by a fifty-mile gale, soon 
developed conflagration, the length of 
the burned district being two and a 
miles long and its average width 1250 feet. -Ac- 
cording to the report the fire traveled at a 
rate of forty-two feet per minute and destroyed 
more than two buildings each minute. 

There were two separate conflagrations, due 
to the shingle-roof hazard. Burning shingles 
were carried across an 1800-foot clear space and 
ignited other shingle roofs, starting a second 
conflagration in the higher valued residence 
The report says: 


confla- 


into a 
quarter 


section. 


Light frame construction, and_ especially 
shingle roofs, were undoubtedly responsible for 
fire starting in the second zone. If the hazards 
of quick-burning construction are to be mini- 
mized in cities and towns the power lies solely 
in the hands of those who have legislative con- 
trol, and public sentiment should stamp with 
everlasting approval the abolition of the shingle 
roof and should encourage only that type of 
construction which resists fire as well as time. 


Asks Receiver for First National Fire 

Proceedings have been instituted by Clayton 
Cannon of Maryland against the First National 
Fire of Washington, the Southern Realty Com- 
pany and the present officers and directors of 
the insurance company. The bill requests that 
the affairs of the company be taken out of the 
hands of the present officers and a temporary 
receiver appointed to take charge of the as- 
sets of the company until, by appropriate de- 
cree, the affairs of the company are turned over 
to the stockholders and placed upon a sound 
basis in the hands of new officers to be elected 
by the stockholders. 
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Governor States That Warehouse and 


Insurance Commissioners Have 
Failed 





MAY CALL SPECIAL SESSION 





Of Legislature to Repeal Law Which Has Em- 
barassed the State—Other News Concerning 
the State 
It is now believed that Governor Manning of 
South Carolina will call a special session of the 
legislature at an early date to repeal the 
Laney-Odom law or amend it so that the fire 
insurance companies can business in 
the State. Although Governor Manning had 
previously refused to call a special session, he 
has issued a statement declaring that this was 
done under a misunderstanding of the facts. He 
claims to have been assured by Insurance Com- 
missioner McMaster and Warehouse Commis- 
sioner McLaurin, the sponsors for the law, that 
if he would sign the measure they would have 
no difficulty in furnishing all the insurance ne- 
cessary in case the companies should retire 
from the State. He now finds that they are un- 
able to furnish five per cent of the protection 
demanded, and that the business interests of 
the State are insisting that action be taken at 
once, as commercial 
dangered by the absence of insurance protec- 
tion as policies expire. The Governor an- 
nounces that he will take effective action at 
an early date, and this is understood to mean 
the calling of a_ special Insurance 
Commissioner McMaster has been urging State 
insurance, but this would require constitutional 
amendments and a larger credit than the State 
enjoys, while a conflagration like any of the 
three in the South last month would put the 
State insurance fund out of business in short 

order. 

The National Association of Credit Men has 
issued a letter to its members of the South 
Carolina insurance situation, saying that the 
insurance companies are merely onlookers, wait- 
ing for the people of South Carolina to discover 
for themselves: ‘‘First, the necessity of fire 
insurance; second, that the capital invested in 
companies formed to indemnify against fire 
losses is entitled to a fair underwriting return; 
third, that the companies should not be pre- 
vented from basing their rates upon the ex- 
perience of other companies as well as their 
own in similar classes of risks.’’ In reply to 
the inquiry of one of its agents, the Home of 
New York replied that the repeal of the Laney- 
Odom law, or its withdrawal in some other way, 
are the only conditions on which the company 
would consider returning to the State. Vice- 
President Buswell recommends the repeal of all 
present fire insurance laws in South Carolina 
and the enactment of a suitable modern code in 
their place as being in the best interests of the 
property-owners, agents and companies. 


resume 


credits are seriously en- 


session. 


Will Write Fire Insurance in Virginia 

The Boston Insurance Company has revised 
its license in the State of Virginia to permit it 
to do a general fire insurance business. A. H. 
Harris of Richmond has been appointed gen- 
eral agent in that State for this line. The Vir- 
ginia Insurance Department ruled that under 
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its marine insurance license it could not write 
automobile coverage, and for this reason the 
fire license was taken out. As a deposit had 
to be put up, the company decided to take ad- 
vantage of its privilege to do a general fire 
business as well as automobile. T. L. Alfriend 
& Son of Richmond are State agents for auto- 
mobile and marine lines, which they have rep- 
resented for some time. 


W. A. Blodgett Joins F. S. James & Co. 

W. A. Blodgett has resigned his position as 
vice-president of the American Central of St. 
Louis, and will soon be connected with the of- 
fice of Fred S. James & Co. of New York. The 
arrangement under which Mr. Blodgett will 
make his future home in New York was con- 
summated several months ago, but because of 
the contemplated purchase of the majority of 
the capital stock of the American Central, and 
the friendly relations existing between the 
American Central, the Commercial Union, and 
Fred S. James & Co., the information was kept 
confidential until the present time. Mr. Blod- 
gett will continue a director of the American 
Central Insurance Company. 

Mr. Blodgett was for many years in the em- 
ploy of the Springfield Fire and Marine at the 
Chicago office, and through industry and abil- 
ity he worked his way up to the position of 
assistant general agent of the Western depart- 
ment. About four years ago he resigned his 
position with the Springfield to become vice- 
president of the American Central of St. Louis, 
which position he has filled with great ability. 

Fred. S. James & Co. of New York are the 
United States representatives of the General 
Fire of Paris and the Urbaine Fire of Paris, two 
of the oldest and strongest companies in France 
The management of these companies is con- 
ducted by the firm of Fred. S. James & Co. and 
is separate and distinct from the corporation 
of the same name, which conducts a local busi- 
ness in New York and in Chicago. The firm 
managing the above companies has _ heretofore 
consisted of Fred S. James and George W. Blos- 
som. Mr. Blodgett will now be associated with 
these gentlemen as a member of the firm of 
Fred. 8S. James & Co., United States managers 
of the French companies above named. He will 
assume his duties about May 1. 

C. B. Gaillard, who has been for many years 
with the New York office as agency superin- 
tendent of the General Fire and the Urbaine, 
will now become assistant manager of these 
companies, a position held by the late E. E. 
Wakefield, whose death occurred in December, 
1915. 

Mr. Gaillard’s long experience with Eastern 
conditions and his wide acquaintance among 
agents and brokers in the Eastern States qualify 
him well to look after the business in that 
locality. 


Death of Mrs. R. P. Barbour 

The many friends of Robert P. Barbour of 
New York, general agent for the North British 
and Mercantile of London at the United States 
branch office, will be grieved to learn of the 
death of his wife on Thursday last. The funeral 
service was held on Saturday, April 8, at Mr. 
Barbour’s home in Montclair, N. J. 





W. T- Benallack General Agent 
William T. Benallack, who recently resigned 
as manager of the Michigan Inspection Bl 
reau, has been appointed general agent of the 
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Fire and Marine, with headquarters 
at the home office in Detroit. The steady 
growth of this American company has de- 
yeloped the need of additional help in the 
executive department, and the officers decided 
to create the position of a general agent who 
will keep in close touch with the various State 
agents in their respective fields. 


Michigan 


National Automobile Conference 

At a meeting held last week all non-confer- 
ence companies writing automobile insurance, 
which were represented, signed tentative ap- 
plications for membership in the new National 
Automobile Underwriters Conference. The con- 
stitution of the new organization with one or 
twochanges was approved. Those who signed 
up for membership did so with the understand- 
ing that their applications should be held un- 
til the other non-conference companies, which 
had signified their intention of joining, but were 
not represenied at the meeting, had actually 
signed up. 


Agency Changes 
—Joseph W. James, of Omaha, has resigned as spe 
cial agent for the American Eagle Fire in Iowa. 

—F, E. field 
Central Union has 


Dickerson, formerly in the for the 
Fire of Kansas City, 
pointed a special for the 


Kansas, with headquarters at Topeka. 


been ap- 


agent Pennsylvania in 
—The American Eagle Fire Insurance Company has 
appointed Roy C. Richardson as special agent, and his 
field will include Colorado, Montana, Wyoming, West- 
em Nebraska and the Black Hills country of South 
Dakota, 

—Charles Boicourt, who has been representing the 
first National Fire of Washington, D. C., as State 
gent in the West, has been promoted to the office of 
agency superintendent and will assume the duties of 
his new position at the home office on April 15. 


Fire Notes 
~A mutual fire insurance company for newspaper 
ants has been proposed in Iowa. 
_ Frank L. Lockhart, secretary of James W. Arrott 
local agency of Pittsburg, died last week. 
The Millers Mutual Fire of Alton, IIL, 
lensed to transact business in New York State on 
March 17 last, 
~The Ohio Valley Fire and Marine of Paducah is 
now writing automobile insurance and is now planning 
‘write hail insurance on tobacco in Kentucky. 
a Home of New York and the Fidelity and 
posit of Baltimore are now writing full automo- 
_ Coverage on a joint policy which is liberal and 
‘road in coverage. 


was 


~The directors of the Alliance Insurance Company 
Mtr city have elected officers as follows: Benjamin 
St, president; John O. Platt, vice-president, and 
Sheldon Catlin, second vice-president. 


, ~W. J. Bellingham has resigned from his connec- 
vm with Fred S. James & Co. of New York as of 
ve 15, and will join the brokerage firm of William 
‘ike & Co, as manager of the fire and casualty lines. 
; “tt is said that some companies are taking subroga- 
tin the settlement of the recent Paris (Tex.) losses. 
“ee ‘laim is made that the fire was caused by sparks 
neice passing locomotive. Satisfactory settlements 
‘ng made on all claims. 


wae semen, formerly connected with life in- 

mtcinde _— at Kansas City, préviously in other 

Yutual nage has organized the Prudential Town 

lensed sera nsurance Company, which has been 
1s now doing business. 





Pig ‘ Mutual Field Men’s Association will 

hcinnin a meeting at Chicago during the week 

Dettiiees ay 8. The semi-annual meeting of the 

moval me tas Incorporated Mutuals and the semi- 

sill be hela ing of the Employers Mutual Federation 
at the same place May 8 and 9. 
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REVISED MORTALITY TABLES 


Preliminary Meeting of Actuaries Held 
at New York 


At a meeting at the offices of the New York 
Insurance Department in New York last Thurs- 
dap, preliminary steps were taken in the work 
of compiling a new mortality table. The special 
the National Convention of In- 
surance Commissioners, which is co-operating 
with the Actuarial Society of America and the 
Institute of Actuaries in this work, 
was represented at the meeting. Nearly all the 
companies have agreed to assist in the work, 
though there is some opposition to any change 
the The information ob- 
tained from this new investigation will be such 


committee of 


American 


from present basis. 
as to make a comparison with the tables used 
for the past sixty years There 
is not likely to be much change in rates on ac- 
count of the new mortality table, and it will be 
a question for future determination as to 
whether or not the new table will be desirable 
as a standard of solvency. 


available. 


Union Central Life’s By-Laws Changed 
The stockholders of the Union Central Life of 
met recently and amended the by- 
laws so as to provide for a semi-annual divi- 
dend of five per cent. These dividends are to 
be paid from the surplus accumulated on non- 
participating business. The amount that 
be taken from the profits on participating poli- 
cies for payment of the semi-annual dividend of 
five per cent shall not exceed in any one year 


Cincinnati 


can 


one-twentieth of one per cent of the com- 
pany’s assets as shown on its annual state- 


ment filed with the Ohio Insurance Department 
for the year preceding the dividend. In case the 
profits from non-participating insurance 
not sufficient to pay the semi-annual dividend 
of three per cent on the outstanding stock, then 
the deficiency shall be made up from the profits 
on participating policies. No dividends shall 
be paid out of the participating surplus in ex- 
cess of six per cent per annum. 


are 





Home Life May Mutualize 

The directors of the Home Life of New York 
will meet on Monday, April 17, at which time a 
plan of mutualization will be submitted. The 
company has had a successful career and has 
always considered the interests of its policy- 
holders. Although capitalized with only $125,- 
000, through conservative management and 
careful selection of risks the company has built 
up a surplus of $2,263,455 as of January 1, 1916. 
Its premium income last year was nearly $6,- 


000,000 and its assets aggregated more than 
$32,000,000. Extensive improvements to the 


home office building are now under way. George 
E. Ide is president of the company. It is felt 
that some decisive action will be taken on the 
question of mutualization at the meeting on 
Monday. 


Group Insurance on Bank Employees 

The Avtna Life of Hartford has insured under 
a group policy more than three hundred em- 
ployees of the Security Trust and Savings 
, Bank and the Security National Bank of Los 
| Angeles. The policies are for one year’s salary, 
' and consequently the face increases from time to 
171 


Life Insurance 


time as salaries are increased. Accordingly the 
premium, which is paid in advance, is adjusted 
from year to year to meet the increased pay- 
roll. The total disability clause was included 
in these policies. 


Some Plain Hints to Life Insurance 


Solicitors 

Under the above title, some years ago, Charles 
Warren Pickell wrote a little book intended as 
a guide to life underwriters, which has passed 
through several large editions. It has received 
the of the best underwriters of 
the country, many of whom have declared it 
to be the most practical and inspiring work of 
its kind for the field man. 

In view of changed conditions and more im- 
proved methods of soliciting, the author has 
carefully over the work, revising it’ by 
eliminating matter more or less obsolete and, 
at the same time, enlarging it by introducing 
pertinent and up-to-date matter. In other 
words the book is brought fully into line with 
modern thought and practice, as applied to life 
insurance soliciting. 

This work is in every respect practical and 
suggestive, with clear avoidance of theory. It 
primer to the beginner, a guide 
book to the more experienced and a helpmeet 
to the veteran. Everyone connected directly 
or indirectly with the life insurance business 
will find “Some Plain Hints” well worth a care- 
ful study. 

Mr. Pickell has had nearly thirty years’ ex- 
perience as a life insurance solicitor, and he 
not only knows how to write life insurance, but 
is able to impart his knowledge to others. The 
book is written in a clear, terse, vivacious and 
so that the reader will 
real heart-to-heart 


endorsement 


gone 


Serves as a 


conversational style, 
appreciate that it is a 
talk. 

Every agency manager or general agent will 
find something of interest in this work for his 
own encouragement and information and will 
materially aid his subordinates by placing a 
copy in the hands of each of them. 

While the size of the book has been ma- 
terially increased, yet the publishers, at the 
suggestion of many who have received valu- 
able assistance from previous editions, and 
also, at the suggestion of the author, have main- 
tained the same schedule of prices as follows: 
Single copies, 25 cents; 12 copies, $2.75; 25 
copies, $5; 50 copies, $9; 100 copies, $17; 500 
copies, $80; 1000 copies, $150. Orders for this 
valuable and_ instructive work should be 
addressed to The Spectator Company, 135 Will- 
iam street, New York. 





Organize at Danville, Ill. 

Life underwriters at Danville, Ill., have com- 
pleted the organization of an association. Al- 
fred MacArthur, president, and George R. Mc- 
Leran, former president of the Chicago Life 
Underwriters Association, were present at the 
meeting. The following is a list of the officers 


and also the executive committee: President, 
Charles N. Brown, Illinois Life; vice-presi- 


dent, F. M. Ferris, New York Life; secretary- 
treasurer, Donald D. Millikin, Union Central. 
Executive Committee—Lin H. Griffith, Federal 
Life, chairman; Frank L. Hendricks, Massachu- 
setts Mutual; R. B. Kinningham, Northwestern 
Mutual; William Linck, Mutual Life, New York. 
The officers are ex-officio members of the ex- 
ecutive committee. 
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THREE POINTS INVOLVED 





Iowa Court Rules on Three Phases 
of Insurers’ Obligation 





PROOF OF DEATH 





Change in Conditions Must Be Published— 
Details of the Suit 

Three important propositions of interest to 
life insurance men were decided by Judge W. 8. 
Ayres of Des Moines, in ordering the Wood- 
men of the World to pay $1000 to Mrs. Nancy 
Belle Ritchey, aunt of Harry A. Ritchey of Des 
Moines, who went into the Black Hills nine 
years ago and has never been heard of since. 
Judge Ayres has declared him legally dead. 

The Woodmen refused payment on Ritchey’s 
policy to the aunt on three grounds: first, that 
no proofs of death were made; second, that the 
plaintiff was an aunt by marriage, and was not 
entitled to be named as beneficiary because she 
was not a blood relation; third, that the plain- 
tiff was not entitled to recover because she 
based her right upon the presumption of death 
following an absence of seven years, while the 
by-laws of the organization at the time of the 
disappearance provided otherwise. 

Upon the first point the court found that the 
proof of death was sufficient, in that Ritchey 
had established a well-formed habit of writing 
to his aunt who was to him much the same as 
a mother, but that after his departure in 1907 
he had failed in any way to notify her of his 
whereabouts, while inquiry had failed to elicit 
any information as to his being alive. 

On the second question the court found that 
the aunt was permitted to pay the assessments 
on Ritchey’s insurance during his absence. It 
was shown that the company had made no 
effort to discover the relationship between 
Ritchey and his beneficiary all the years from 
1903 up to the time suit was commenced. The 
approval of her name by the concern was suf- 
ficient to prevent its objecting at this late 
date. 

On the question of change in by-laws, the 
court held that the concern had no right to 
make such by-laws without giving the policy- 
holder notification and permitting the with- 
drawal if he so desired. 


James H. Washburn Resigns 

On Friday of last week James H. Washburn, 
consulting actuary, returned to New York from 
Rio de Janeiro, Brazil. He went to that country 
in July of last year to organize and manage an 
industrial department for the Garantia de Ama- 
zona, a Brazilian life insurance company. The 
branch has been established, but owing to cir- 
cumstances over which Mr. Washburn had no 
control, he felt compelled to resign and return 
to this country, where he will resume general 
consulting work. 


Association to Exclude Part Timers 

The Cincinnati Life Underwriters Association 
has voted to exclude from membership in fu- 
ture any life insurance agent in its territory 
not giving all of his time to the work and con- 
nected with a company recognized by the or- 
ganization; and, further, to accept no appli- 
cation for membership from a_ non-resident 
agent—that is, one living in the Kentucky 


towns across the river—not devoting all of his 
time to life insurance work and connected for 
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at least eighteen months with the same agency. 
The resolution, which is addressed to the mem- 
bership committee and refers only to future ap- 
plications, has caused much discussion in the 
association. 


Uniform Bill for Mutual Companies 

Nelson O. Tiffany, president of the National 
Association of Life Underwriters, has addressed 
a communication to all members urging their 
co-operation in support of a uniform bill regu- 
lating the operation of mutual associations. 
The copies of the uniform bill have been sent 
to Jesse S. Phillips, chairman of the commit- 
tee on laws and legislation of the National Con- 
vention of Insurance Commissioners, together 
with a request for a consideration of the bill by 
the Commissioners at their meeting on April 17. 

Concerning the bill, Mr. Tiffany says: 

This proposed law will be a protection to 
the State, the policyholder and the individual 
association. We believe that it will compel 
adequacy of reserve and permit the upbuilding 
of mutual co-operative assessment associations 
along correct lines. In England assessment as- 
sociations have existed for hundreds of years 
without a single defalcation, because they have 
been protected by a comprehensive and just 
law, which has also prevented the exploiting of 
the sound principle of the flexible premium by 
so-called ‘‘assessment associations’? on an un- 
sound basis. We believe that we are entitled 
to the co-operation of State insurance officials 
in this effort to stop abuses of a great prin- 
ciple and to protect correct operation. 


Management Celebrates Quarter Century 
Charles Warren Pickell, manager of the De- 
troit agency of the Massachusetts Mutual Life, 
has sent a greeting to all the policyholders con- 
nected with the agency inviting them to call 
during a period of forty-five days dating from 
September 1 to October 15, when they will be 
entertained as a part of the celebration of the 
twenty-fifth anniversary of the management of 
the agency. Since the agency’s establishment 
it has had a remarkable growth. In 1891 the 
agency had only about $1,500,000 insurance in 
force on the books. In the twenty-five years 
just completed the agency has placed $41,186,- 
154 new insurance on the books—an average 
production of $1,647,446 a year. 


Would Regulate Company Names 

Congressman Glass of Virginia has introduced 
into the House of Representatives a bill (H. R., 
14,339) designed to prohibit all banks, other 
than Federal reserve banks, and all insurance, 
indemnity and trust companies, from using the 
word “Federal” or the word ‘Reserve’ as a 
portion of the name or title thereof, and any 
violation of this provision after November 1 
next will subject the party charged therewith 
to a penalty of $50 for each day it is permit- 
ted or repeated. This provision, however, is 
not to apply to corporations or firms organized 
prior to December 23, 1913, under titles which 
include either or both of the words ‘‘Federal’”’ 
or “Reserve.” 


Liberalizes Its Life Policies 

The Reserve Loan Life of Indianapolis has 
inaugurated a beneficiary clause in its poli- 
cies. The contract issued by the Reserve Loan 
provides that one-tenth of the principal sum 
shall be paid to the beneficiary named therein 
in case of death. All that is required of the 
beneficiary is a short examination at the same 
time that the applicant for the policy is ex- 
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amined. This contract is issued on the twenty. 
payment and ordinary life forms. The com. 
pany changes a small extra premium for the 
insertion of this clause in the policies. Ag ap 
example of the operation of this clause, in case 
the beneficiary of a $5000 policy should die the 
assured would receive $500. 


Deaths from Violence 

Compilations just completed by Ralph R, 
Nelson, actuary, show that from the time of in- 
corporation of Western Union Life on Novem- 
ber 26, 1906, to the close of 1915, there have been 
154 deaths among its policyholders. Fifty-two 
of these occurred during the first policy year, 
The causes for all deaths are: Accident, 35: 
tuberculosis, 14; heart disease, 13; suicide, 12: 
pneumonia, 10; typhoid fever, 10; appendicitis, 
7; cancer, 6; Bright’s disease, 5; disease of di- 
gestive organs, 5; cerebral hemorrhage and 
apoplexy, 4; inflammation of brain and menm- 
branes, 4; miscellaneous, 29. 

The percentage of accidental deaths is much 
higher than is experienced throughout the en- 
tire United States. Accidents from drowning, 
automobiles and gun-shot were in the lead, with 
the first-named the most prominent of the three 
classifications. There were 37 deaths during 1915 
from these causes; accident, 8; heart disease, 
6; tuberculosis, 5; suicide, 3; appendicitis, 3; 
miscellaneous, 12. 

The percentage of deaths from accidental 
causes during 1915 is practically the same as 
for the entire history of the company. Ten of 
the 37 deaths noted in 1915 occurred during the 
first policy year. The amount of the policies on 
these was $15,000, while the total premiums 
collected were $472.90. 


District of Columbia Returns 


An abstract of the returns of life insurance 
companies transacting business in the District 
of Columbia during 1914 and 1915, prepared by 
Charles F. Nesbit, Superintendent of Insurance, 
in advance of the annual report, shows that the 
total premiums paid for life insurance, ordinaly 
and industrial, exclusive of fraternal and weekly 
death benefit pemiums, is $4,726,247. The total 
number of policies, ordinary and industrial, ¢a!- 
ried by District of Columbia residents was ‘1; 
525—almost equal to the number of residetls. 
The total amount for which District residents 
are insured is $143,498,925, or a per capita in- 
surance carried in the District exceeding $i). 


Gem State Association Meets 

In an address before the Gem State Assoc! 
ation of Life Underwriters at Boise City, Idaho 
D. W. Davis, a banker of American Falls, Idaho, 
pointed out the need of life insurance in evel! 
home. He said that life insurance to 4 bus 
ness man is just as necessary as fire insurance 
Mr. Davis urged that thrift be taught all you" 
people, as the expenditure of money for uselesé 
extravagances is a waste that is felt by al 
people, especially in this country. 





La Fayette Life May Build 


The La Fayette.Life of La Fayette has 


. e 
a building site 77 by 132 feet in size, *7 
e Cie 


pought 


of the best-improved streets of its hom ; 


with the intention of erecting a home om 
building on it. : 

Negotiations with architects are under 0 
and preliminary sketches have been submitte 


; A 
for several styles and heights of puildings. 


















Apr 


build 
mit t 
suital 
ture @ 
mont! 


—Th 
plicatio 
$2,714, ( 

—Th 
iled ar 
proval 
for an i 

—The 
has chat 
ciation, 
Life, a 
company 





—, I 
Pittsburg 
Marylant 
ters at B 


—Sam 
with the 
years, ha 
sioner in 

—Carl | 
business « 
resigned 
of the Fe 
cently beg 

-W.C 
Dakota, h 
Life Insu; 
Basford, 
missioner, 





—Last 
consulting 
went some 
this week, 
traveling, j 
the firm is 

—Willian 
Canadian ¢ 
Which has | 
i8 4 widely 
his a tema 
Was at one 
london, M 

the North A 

~The Co: 

Pennsylvani; 
Penn Mutua 
Memium abe 
slvania aff 
"stituted by 
"0 addition, 
"not yet b 
~Herman 

Wisconsin 
"ounce that 
handle insurs 
“On to pract 
» aiisting j 
"8S and to dr 
*rVice jg for 
Fanies and fra 
tts, members, 
*t public: or, 
phe life 
rf, 8enera] 
range Cos 
urday, wit, 
Ming. to the 
endance, th ‘ 
A + to 
ers at 55 

: Meetings, 
‘Dlying 4, 
“tet, 











ursday | April 13, 1916 
twenty- puilding committee has been appointed to sub- 
he com- mit to the board of directors the plans most 
for the — suitable for our purposes both as to architec- 
AS an ture and convenience and report within the next 
, in case — month. 
die the rag 
Company Tidings 
—The Guarantee Fund Life of Omaha received ap- 
slications for $2,466,000 last month, as compared with 
2,714,000 for March, 1915. 
sing eB -The Wichita Southern Life of Wichita Falls has 
me a ‘led an amendment to its charter, following the ap- 
| Novem- proval by the Attorney-General of Texas, providing 
have been {oran increase in its capital from $153,050 to $161,000. 
Fifty-two -The Lincoln American Life of Jacksonville, Fla., 
licy year. lus changed its name to the Washington Benefit Asso- 
ident, 35; ciation, with M. D. Johnson, formerly of the Florida 
licide, 12; Life, as vice-president and general manager. The 
endicitis, company operates only in Florida. 
ase of di- 
ae Life Notes 
ee —C(, R. Styron, supervisor of West Virginia for the 
Pittsburgh Life and Trust, has been transferred to 
s is much Maryland as supervisor of that State, with headquar- 
it the en- ers at Baltimore. 
drowning, —Samuel W. McCulloch, who has been associated 
lead, with with the Pennsylvania Insurance Department for many 
t the three years, has been appointed acting Insurance Commis- 
Juring 1915 § sioner in place of Charles Johnson, resigned. 
rt disease, —(arl Slough, who has been cashier for the ordinary 
idicitis, 3; business of the Prudential of Newark in Chicago, has 
resigned in order to accept the position of secretary 
accidental of the Federal Union Life of Cincinnati, which re- 
e same as & “tly began business. 
iy. Ten of -W. C. Taylor, Insurance Commissioner of North 
during the Dakota, has been elected president of the Provident 
; life Insurance Company of Bismarck, N. D. O. S. 
policies op Basford, who preceded Mr. Taylor as Insurance Com- 
premiums missioner, is vice-president of the company. 
—last month D. P. Fackler of Fackler & Fackler, 
consulting actuaries, in a trip to various points West, 
ims went somewhat beyond Chicago, and he is going again 
: ie this week, as Edward B. Fackler, who usually does the 
e insurant traveling, is too busy with examination work, in which 
the District the firm is employing over forty men at this time. 
prepared bi William Triggs has been made manager of the 
f Insurance, Canadian office of the State Life of Indianapolis, 
yws that the which has just opened offices at Toronto. Mr. Triggs 


ce, ordinary 
| and weekly 


Sawidely known and experienced insurance man and 
lisa remarkable record of personal production. He 


The total "at one time connected with the Equitable Life of 
ustrial, cat London, Mr, Triggs has lately been city manager for 
ts was 3h he North American Life at Toronto. 


~The Court of Common Pleas of Dauphin county, 
Pennsylvania, has rendered judgment in favor of the 
Peon Mutual Life in the case regarding taxation of 
renin abatements. The Supreme Court of Penn- 
‘ania affirmed the lower court. A similar suit was 
‘stituted by the Metropolitan which involves one or 
"0 additional questions, but the ruling of the court 
“Snot yet been handed down in that case. 


of residents. 
ict. residents 
»r capita in- 
ceeding $98 


fleets 
state Assoc! 


City Jdaho ~Herman L, Ekern, former Insurance Commissioner 
» OLY, 


ashe ‘ Wisconsin, and Erwin A, Meyers, a lawyer, an- 
Falls, Ida Me that they have associated to advise upon and 
ance in ever! ‘andle insurance matters, and will give special atten- 
re to a bus * " Practice before State insurance departments, 
ire insurance 3 “sisting in or conducting investigations or hear- 
ght all yours lath to drafting or codifying insurance laws. This 
oy for useles ‘ey is for officers and managers of insurance com- 
3 felt bY all 4 — fraternal societies, policyholders, stockhold- 

* embers, attorneys-at-law, State or city officers 
“ public organizations. 

4 *,. life insurance lectures given by Perez F. 
Build 'Beneral agent, life department of the Travelers 
tte has pought pewraee Company, heretofore held at noon every 
- gize, oD ont Nie will be given in the future at 11 o'clock. 
its home cit, * fo the course of instruction and increased 
a home office \, cc the hours in the future will be from 11 
one Mes P. M. Mr. Huff has secured larger 

aer My 5 John street, in the Hilliard building, to 
fo = itte meetings, Cards of admission can be obtained 
zen SUBD BL ving to the “Huff Agency,” at 84 William 
puildings. ° “ttt, 
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CASUALTY, SURETY & 
MISCELLANEOUS 


WILL FIGHT SOCIAL LEGISLATION 
Opposition to Health Bill 

The outlook for the enactment of a law by 
the next legislature providing for the issue of 
health insurance by the State of Ohio is not 
particularly bright. Already the State has 
taken to itself a good part of the management 
of the employers’ business through laws of one 
kind and another and has placed upon them 
the burden of accident indemnity and it is not’ 
likely, therefore, that they will yearn for the 
additional pleasure of contributing to a health 
insurance fund. 

On the other hand, such a requirement on the 
part of the State would probably bring with it 
the necessity for physical examination of em- 
ployees, as no employer would care to take in- 
to his service persons not of sound health at 
the time, and employees do not fancy this 
course. It is believed that the laboring element 
would oppose the measure for fear that em- 
ployers would adopt such a rule as this. 

Objection would be made to the measure by 
labor union leaders, because it is proposed to 
have employees themselves pay a greater por- 
tion of the premiums than is required under 
the present workmen’s compensation plan for 
the support of the accident fund. As long as 
they can have others support the fund it seems 
all right to them, but when their own peo- 
ple are called upon to pay a fair share of the 
expense it is different, and it would be the same 
with the present fund if the law should be 
modified in such a way as to place more of the 
burden upon the shoulders of those for whose 
benefit the fund is maintained. 








Phoenix Casualty Organized 

The Phenix Casualty Insurance Company is 
being organized at Boston, Mass., by Corwin 
McDowell, former president of the New England 
Equitable. The company is organized to re- 
insure the industrial business of the New Eng- 
land Equitable. The proposed capital is $100,- 
000, most of which has already been subscribed, 
and the surplus will be $50,000. Through the 
reinsurance of the New England Equitable’s 
business, it is said that the initial premium 
will be $150,000. The officers of the company 
are to be: Corwin McDowell, president; Horace 
S. Bean, secretary and general manager; Guy A. 
Ham, general counsel. Mr. Bean is now man- 
ager of the industrial department of the New 
England Equitable. 


Apportioning Dividends of Mutual 
Under a ruling of Insurance Commissioner 
M. J. Cleary of Wisconsin announced last week 
policyholders in the same class will be entitled 
to a like percentage of dividend, based on the 
premium contribution of the several policy- 
holders. The decision is given in the case of 
the John H. Kaiser Lumber company against 
the Lumbermans Mutual Casualty Company, 
Chicago. 
Bill for Unemployment Insurance 
The House Committee on Labor at Wash- 
ington has before it a bill having for its pur- 
pose insurance against unemployment, with a 
supplementary provision for old-age insurance. 
The measure was introduced by Meyer London, 
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Socialist Representative from New York city. 
Many leading advocates of social insurance 
were at Washington last week and endorsed 
the measure. Among those who favor the bill 


are: Dr. Lee K. Frankel of the Metropolitan 
Life; Rufus M. Potts, Superintendent of Insur- 


ance in Illinois; Mills M. Dawson, Henry R. 
Seager and Dr. I. M. Rubinow, authors of so- 
cial insurance works. 


Must License Insurance Exchange 

That the Wisconsin Insurance Department 
must license an exchange that has complied 
with the requirements of the insurance laws of 
the State is the opinion of Insurance Commis- 
sioner M. J. Cleary in the case of Assemblyman 
Frank J. Weber of Milwaukee against the Wis- 
consin Employers Exchange. Weber has filed a 
complaint asking for the ousting of the BEx- 
change from the State, claiming, among other 
allegations, that it was not a company within 
the meaning of the law. 

“The Industrial Commission must determine 
the question of whether or not a contract or 
policy issued to a subscriber to the Exchange 
and covering compensation liability satisfied 
the requirements of the workmen’s compensa- 
tion act,’”’ says Insurance Commissioner Cleary 
in his decision. 

Commissioner Fred Wilcox of the State In- 
dustrial Commission said on Tuesday that, ow- 
ing to the absence of Chairman J. D. Beck the 
Commission would not be able to take the mat- 
ter up until that time. Mr. Cleary is of the 
opinion that the Industrial Commission is spe- 
cifically clothed with the authority to pass up- 
on the question and for him to decide the mat- 
ter would be an act of transgressing the field 
of his authority. The license of the Wisconsin 
Employers Exchange expired on February 29, 
1916. No renewal of the license has been issued. 


Insuring Transfer of Securities 

The Towner Rating Bureau has devised a 
plan to avoid risk of capture and consequent 
delay in a prize court, in the transfer of Amer- 
ican securities from Europe. It is planned to 
have the securities which are in transfer mar- 
shaled to a convenient point, where they will 
be burned in the presence of a representative 


* of the European bankers, their American cor- 


respondents, the American Consul and the 
surety. Attest will be made to the name of 
the owner of the securities, the serial number, 
a description of each security and, also, to 
the destruction of the securities. The securi- 
ties will be reissued upon the surety company’s 
indemnification bond for lost securities when 
application is made therefor upon the presenta- 
tion of the proper certificates in this country. 
The rates for the bonds are two per cent for 
amounts up to $250,000; one per cent additional 
for each $1000 in excess of $250,000 up to $500,- 
000, and for amounts of $500,000 and over the 
rate will be $7500 for $500,000 and $5 for each 
additional $1000. 


Prudential Casualty Agents Meet 

The annual meeting of the Associated Gen- 
eral Agents of the Prudential Casualty Com- 
pany was held at the home office at Indianapolis 
April 6-7. F. Churchill Whittemore of St. Louis 
presided. Papers were read by members of the 
association and home office men on various com- 
pany and agency subjects, with interesting dis- 
cussions. There was a theater party Thurs- 
day evening, and the meeting closed with a ban- 
quet Friday evening at the Union League Club. 
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COMPENSATION INSURANCE IN THE U. S. 


Analysis of the Premium and Loss Reports of Stock and 
Mutual Companies and State Funds by States 


METHODS OF REPORTING EXPERIENCE 


Showing of States where Premiums are Paid but No Law Exists— 
Experience of Two Years 


By I. M. Rusinow 


Notwithstanding the rapid increase in the volume of compensation in- 
surance written in the United States since 1911, there is very little 
information as to the exact dimensions of this business, and no one until 
now seems to have made an effort to compute accurate data on this sub- 
ject. The writer has questioned many underwriters, accountants, 
Statisticians and actuaries as to their guess concerning the total volume 
of compensation written, and the replies indicated a very wide divergence, 
while many refused to make any guess at all. For this reason the com- 
putation of the table here presented was undertaken, and while the re- 
sults are probably not altogether accurate, nevertheless they seem to 
be very interesting and suggestive. 

The table shows the amount of premiums written and losses paid, not 
only by States, but also by the three forms of insurance—in stock com- 
panies, mutual companies and State funds, which may be said to be com- 
peting in their efforts to gain the confidence of the American employer. 

While the main conclusions to be derived from the table are evident 
enough, a discussion of several points may be useful in bringing out 
what is not altogether obvious. 

The data given include only two items—premiums written and losses 
paid. The insurance business need not be told that absolutely no conclu- 
sions as to the profitableness of the business should be derived from a 
comparison of these two figures. Especially is such a comparison dan- 
gerous in the beginning of this business, when the volume of earned 
premiums is very much smaller than that of premiums written and losses 
paid constitute only a very small proportion of the losses incurred during 
the same period. 

The selection of these 
necessity—because the computation of premiums earned and losses in- 
curred is at present impossible for any except three four States, 
Massachusetts, New York, Wisconsin, perhaps one or two others. This 
warning against the improper use of the statistical data cannot be made 
too strong. In fact, the possible danger of such a misinterpretation kept 
the writer from publishing the data compiled for some time. 

Second, as to the source of the figures—a question that will interest 
the statistician and actuary more than the underwriter or salesman. 
The data for the stock companies and mutuals are not difficult to ob- 
tain. In fact, they have been culled from THE SPECTATOR’S Insurance 
Year Book (popularly known as the Blue Book), which all of us must 
daily refer to for any statistical information as to casualty insurance. 

Unfortunately, the figures given there conveniently by States are not 
segregated by stock companies and mutuals; since, however, the writings 
of each insurer are separately stated, it is only a question of clerical 
labor to accomplish the necessary segregation which has been done in 
this table. 

For State insurance data the problem was not so simple. To get the 
data direct correspondence with all the State funds was necessary, and 
the writer takes this opportunity of thanking the respective authorities 
for their uniformly prompt and courteous compliance with his request. 

While the data for the State funds appear complete, a difficulty limited 
to them, and not encountered in connection with the stock and mutual 
companies, is the varying fiscal year. Stock and mutual companies are 
all required to make reports for the calendar year. As a result the data 
are comparable; but the State funds, as a rule, are not subject to the 
same regulation, even when they operate in competition with the other 
insurance carriers. Their reports therefore, frequently rendered 
for various fiscal years, ending June 30, September 30, or in the case of 
Ohio, even in the middle of the month. This introduces a certain amount 
of inaccuracy when comparisons with other insurers are made, but it is 
a difficulty that cannot, at present, be overcome. 

The years presented are 1913 and 1914. It is certain that there has 
been a considerable increase in the compensation writing in 1915, but 
since the reports have been made to the various Insurance Departments 
only a short time ago, some months must elapse before the data for 
1915 will be available. It is the intention of the writer to keep this table 
up to date in the future. 

More serious is the lack of data for 1911 and 1912, which would have 
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been very interesting and necessary to present a complete Picture of 
the development of compensation insurance. It is impossible at presen} 
to obtain anything like complete data for those earlier years, Tecent 
though they are. It is almost incredible, in view of the rapid strides 
made by compensation from year to year, so that after four years it jg 
already overshadowing the liability business—that this development was 
not foreseen, and that for two entire years the supervising authorities 
failed to require the separation of liability and compensation business 
so that the statistical record of the origin of the business hag been 
hopelessly lost. 

How far are the data complete, as well as accurate? It may be safely 
assumed that the figures are so to a fair degree, as far as the casualty 
companies are concerned. It is somewhat doubtful whether the same 
degree of completeness has been accomplished as far as mutual cop. 


: TABLE I. “ 
Compensation Insurance (Stock, Casualty and Mutual Companies and State Funds, 
Stock Casualty Companies, 1913-1914.) 






























































1913. 1914, 

Date ———---- - —_ 

STATE. Effective. | Premiums | Losses |Premiums! Losses 

Written. Paid. Written. | Paid, 
Arizona.................+.++++.{Sept. 1, 1912] 10,569 1,198] 46,631) 1451 
RNIN 25 0ce6 5.5 ied Decca ee Sept. 1, 1911 106,020) 34,932} 4,098,299) 938,508 
CCRMBCERMOUE 5.550 io. au a0 oe arenewrs'e se RS es) Pee 1,318,489 288.811 
EMRE hs ving NieSiS Caceres. GS May 1, 1912} 3,947,021) 1,289,059] 3,707,455) 1,713,191 
SHE ai Setee be! July 1.1914, | ..°... Baie: 593,247| "95185 
OS Re Seon ae ete Ja.n ,1, 1912 77,253! 16,744 125,312 55,929 
REMMI 55 gos kes keine eee 1S As <2 a Ue 39,955 be 
OS Rae epee a re eee 481,728 2,922 
Massachusetts. cha ; 1, 1912} 3,970,566) 1,121,131} 3,720,394) 1,538,9% 
Michigan Sept. 1, 1912] 2,255,488 587,079} 2,093,093) 693.8% 
Minnesota. . Oct. 1, 1914 481,699 29,805) 1,222,310 470,243 
TMRMAMMDR SEs cass 5 W570 ens ARR 6: era ee eat 8 peeal- wena 47,631 4 

New Hampshire............. Jan. 1, 1912 3,577 151 1,286 F 
ROUEN S 55 5 5:5'<!crsie 6 acsedeag ce July 4,1911) 1,513,889 482,709} 1,655,306} 597,04 
New Ra, Oe eter Mee Stee | Seeekel, aie esate 9,587,573 610,666 
Delos Paiink een eeoate Mar. 1, 1912 Cy | rer 408,397 144,674 
ON ins.io awtae ones cae oe Ae Oke eececl «6 apenas 3,230 34 
re ST .{Oct. 1, 1912 585,427 104,393 412,682) 186,84 
Texas. Sikes nes Ae amare a os ppept. 1, 15S 236,462 18,434 685,886| 260,072 
WHCODEIR. «052655 0000080+00.0)epte 1 iene “Salad 115,044} 1,440,983} 638,366 
ce Ee ee eR EAE: MMe REE NS 2 14,142,828} 3,800,679} 31,689,887| 8,250,938 

Mutual Companies. 

CORNECMCOL so esd ns ee emrsins nos ran, Satay oe eecsl ease oon 58,039 10,622 
1 EU ERI ei .|May 1,1912| 246,946 33,309} 502,229) 82,78 
Meteo nies nalcn Cele ed AeA: A cscccnt, Gases 70,656 6,795 
Massachusetts........... JJuly 1 ,1912 532,433 165,678 474,757| 216,44 
Michigan....... Se 1, 1912 15,115 9,985 271,036} — 107,235 
New Jersey 4, 1911 72,412 22,155 58,272} 28,588 
Mo oc oicxina sari ene ey TONE: kewsush 0 wees os 1,211,769 53,215 
Texas. .. Sens po te bee FES A SES Ds RE veel... dwheades 70,188) 8,059 
OSE Se ee RIA pores: Sept. 1, 1911 270,200 117,781 431,582| 197,95 
MMs orate es caine Ae dacs new coe beeen eh 1,143,106 348,908) 3,149,528 711,601 

. State Funds. Re 
oo eer rere a | re ae 548,256| 89,675 
Michigan* Sept. 1, 1912 38,235 1,968 79,946 18312 
C1 RE Se. eer are. Oe 5 | a a RE $357,903] 100,08 
MIDWOMOUKS. cies c's Sesto eee cette iy DAIGES ecasacil) eecsan 689,765} 37,77 
ROT tee ccc tictl Cette tae Mar. 1, 1912} 714,434) 192,205] 2,904,797| 1,240 
BO 362 co nates a ii 2 | ne SI ees 570,032} 3/02 
Washington§............00..00.. Oct. 1, 1911] 1,604,093] 1,083,888] 1,579,880) 111550) 
West Virginia.................. July 1,1913| 192,877 81,182} 802,937| 35708 
HOUMA Oss eI iS aires cao asuinis si ba tei etieteen 2,549,539] 1,386,189) 7,533,516 2,952,780 
ee, Ee Dee 17,835,473! 5,535,776! 42,372,925! 11,915,sl 


* Fiscal year ended June 30. t Eighteen months ended Dec. 31, 1914. ¢ Year ended Nov 
15, 1915. § Year ended Sept. 30. 

panies are concerned. One would expect a certain, if small volume of 
business for mutual States in some other States besides those included 
in the table (only five States for 1913 and nine for 1914). The business ot 
the numerous reciprocal exchanges remains excluded, which in some 
States at least, must have acquired considerable volume; and, L. 
course, the table does not extend to the so-called self-insurance, whic! 
is, after all, nothing but a euphonious name for employers not insure! 
The mistake must not be made of assuming that the table endeavors ’ 
give the entire cost of compensation to this country. Admittedly 

concerns itself only with compensation insurance. 

Beyond these obvious criticisms, the further degree of accuracy © 
pends upon the casualty and other insurance companies. Especially 7 
this true as to the distribution of the business by States. The question © 
assignment of a premium to a specific State is a somewhat troublesom* 
one. Evidently the only proper principle of assignment is the place wher 
the insured payroll was spent. In case of traveling employees, even this 
simple rule will not always hold. But a much greater source of é™ 
arises from the custom prevailing in a great many casualty companies 7 
assigning the premium to the State in which the policy for any ae? 
thousand reasons was written. In addition there is always thé m 
sibility of clerical errors. 

Usually, there is no way in which such errors of 
to States can be discovered. But since compensation laws hav 
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99 938,506 
89| 288,811 
55) 1,713,191 
47} 95,185 
312} 55,9 
BB} ws 
128) 2.92 
394) 1,538.98 
193} 693,889 
310} 470,243 
MI; 
348 
597,004 
610,606 
144,674 
34 
186,894 
260,072 
| 638,366 
881 8,250) 935 
| 
039) 10,022 
"229 82,78 
656) 6,795 
'757| 21644 
036} 107,235 
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°769| 53,215 
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582) 197,005 
sins Meme let 
1,528} 71, fil 
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7946) 182 
7'903| 10098 
9765) Sib 
4797| 1,220,419 
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peen passed in all States, these errors occasionally are brought to the 
surface in this line of casualty business, where similar errors in other 
lines might not be noticed. 

An examination of the tables in the Insurance Year Book will dem- 
onstrate that several companies are particularly derelict in this respect, 
recording compensation premiums in States without compensation acts. 
The compilers of the Insurance Year Book are naturally free of blame in 
this matter, since they follow the official returns, but one wonders at 
the Insurance Departments which do not question the return of compen- 
sation premiums, when there is no compensation law in the State. 

The following table indicates the extent of such erroneous entries: 











TABLE II. 
1913. 1914, 
States — 

Premiums. Losses Premiums. Losses 

PBR a oe ene oN | ce are) SS a ee 
MRM odie cre actin one saceletlweeus 3,165 [| Sacer hs 
CROC AMMEN, coc 05.5.0 cccooti mene ere 6  lheeaee 609 eae 
(+e a aca ieee iver Oars vce ME) | meee so: 98 61 
RR ack x aces 6. a's G4 bare ole are he's Oe 1,651 2,818 | 1,752 ),429 
RE ce aatey 5 woe oe ower wale Se OD Seesacs eee | ect 
Ba ccicii a icleheeiciekeeuse éeewne MR) seers | 1,125 
| I AA ER ee eee: 2,106 ie mete OR Wilewes 
ME ie clan ccs ew ctare he aa. Vere eate \ on eee 271 
Ms Coca am Alain ite eizacee eels 13,661 971 2,597 1,334 
ND dy bo :h'9 E05 ia a5. ataiele Ss gexec | 29 a 66,167 19,454 
RNIN os cise gclg owas es 3,182 183 5,924 307 
ER oes borne DAC CEUL mc muGee FOUL (eaten eee 3 
erates eiaucni enor eaie- cae 5 Sal . pee Vel buee naeoure oe MMs aaa As 5 
PD cos ase eces ey ne ae 2,204 Meee scare Uk xeees 
Se re : | Woe Of Sktane RO adecis °1L>  “eidcnes 
CE Ce ee ee ; 14,445 9400 | vcedane OP eden 
M3 20s gee vvinca eas a ae | rs el AED Sermo) Guanes 
| 41,057 13,881 77,183 27,989 

} 














It was difficult to assign these premiums to their proper locality, and 
therefore they were omitted altogether. A glance over Table I will show 
that a substantial volume of premiums in Louisiana for 1914 was in- 
cluded, though the act did not go into effect until January 1, 1915. This 
was done in the supposition that the amount represented premiums 
written in advance, rather than error in assignment to the right State. 
The most glaring examples of errors are the premiums for Oklahoma in 
1914, where the law did not go into effect until August 1, 1915, this be- 
ing largely the error of one casualty company. 

The point is made here at some length in order 
hecessity of accurate returns if useful statistical 
obtained. 

Passing over from the technical details to the substance of the table, 
what interesting information does it disclose? 

The increase in premiums appears to be from $17,835,000 to $42,373,000 
~an increase of $24,538,000, or 137 per cent in one year. While a similar 
tate of increase cannot be kept up, nevertheless the addition of Colorado, 
Indiana, Louisiana and Oklahoma in 1915, and Pennsylvania and Maine 
in 1916, promises fair to bring up the total volume in 1916 to $60,000,000 
or $70,000,000. It will not be long before the compensation business alone 
Will reach $100,000,000 per annum, or more than the total volume of 
Casualty business in 1905. 

The distribution between the three forms of insurance is most in- 
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teresting: 
<a — — 
1913 1914 | Increase 
% (In 1,000 Dollars). | % 
ee oe eee BE Dollies). | 
Stock... 14,143 79.4 31,690 | 74.8 124 
Mutual 1,143 6.3 3,150 | 7.7 184 
ate. 2,550 14.3 7,533 | 17.5 195 
17,836 100.0 42,373 | 100.0 | 137 





While in volume each one of the three forms of insurance shows a 
substantial gain, in proportion to the whole stock companies seem to 
have lost slightly, while both mutuals and State insurance funds have 
‘lightly increased their proportionate share. Of course, it must be rec- 
‘suized in addition that the general level of the State insurance premiums 
Slower, and if the same premiums were charged probably a much larger 
— of the compensation insurance business would be found in State 
unds, 

It must be admitted that (without at all endeavoring at this time to 
% into the comparative merits of the three forms of insurance, all of 
"hich at present seem to be solidly entrenched in American life) the 
‘Mparison is somewhat misleading when all States are bunched to- 
tether, some with a State monopoly, others without any State fund at 
‘ll, some With and others without mutual companies or funds. 

Competition between State and stock insurance existed during both 
Mats only in the State of Michigan, which offers hardly any material 


i 
“T comparison. It may be noticed that the absolute premium volume 
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of the Michigan State fund has more than doubled, but the proportion 
to the total volume in that State still remains very small, 1.7 per cent 
in 1913 and 3.3 per cent in 1914. 

Taking only those States in which competitive State insurance existed 
in 1914 (and Ohio must be added to this list), the results are as follows: 














a | 

Total State Fund 

Premiums. Premiums. % 
Wao os 5 decks caviguis eylea 4,646,555 | 548,256 11.8 
Michigan....... ree ius acaesmenen ane 2,444,072 79,946 3.3 
New York....... Sed vwereodaatawe. 11,489,107 689,765 6.0 
GIN dicots his Pas edeniwnwd Wewana bomen 3,313,194 2,904,797 87.7 

ORE PONE CONS = 5c ecsckwacniandatees | 21,892,928 | 4,222,764 19.3 
! 








Excepting the situation in Ohio, where the State fund has almost a 
monopoly, even though under certain conditions competition is pos- 
sible, the respective proportion of the State funds is an interesting illus- 
tration of their respective popularity. 


MUTUAL COMPANIES’ 
Even more interesting are 


RETURNS 
the data concerning the mutual form of 
insurance. The substantial increase in the year must not be lightly 
waived aside. It could not have happened without a very substantial 
popular demand. The fact that this development is limited to only nine 
States of twenty is extremely significant. 

Taking these nine States alone, the comparison will be as follows: 

















| 
| Total Premium Mutuals. % 
Volume. 
cab 1913 | $ $ 
Re oss an eae 4,193,967 246,946 5.9 
Massachusetts...... ; BS "hai 4,502,999 532,433 11.8 
Michigan...... ae | 2,308,838 15,115 a 
New Jersey....... | 1°586;301 72.412 1.6 
Wisconsin....... | 1,221,791 276,200 22.6 
Es ic 2 Ee ee Sk. ee 
| 13,813,896 1,143,106 8.3 
1914 | - 
Five States as above. ae : al 
Illinois... .... a5 4,203,684 502,229 11.9 
Massachusetts. ..... 4,395,148 474,757 10.8 
Michigan..... wisxemcect <.iniae 271,036 11.4 
New Jersey. .. ages | 1,713,578 58,272 3.4 
Wisconsin....... a 1,872,565 431,582 23.1 
Total for Five States. . | 14,549,101 1,737,876 11.9 
Connecticut..... sp a tipea eke een 1,276,528 58,039 2.6 
| A eine tus aitgt teas tele ae | 563,903 70,656 13.6 
WOU WORE os, 52 oc re bakes nuances 11,489, 107 1,211,769 15.6 
IES Chavo 8 ei wa eth casas cael 756,074 70,188 9.3 
Total for Four States...... : ...| 14,185,612 1,440,652 9.6 
Total Nine States. és | 28,734,713 3,148,528 Te 


The proportion claimed by mutuals of the entire premium volume in 
all the States having mutual insurance for 1913 was 8.3 per cent and by 
1914 rose to 11 per cent. Comparing only the States for which data are 
available for both States, the increase was from $1,143,000 to $1,738,000, 
or from 8.3 to 11.9 per cent—a proportionate increase of 43 per cent. 
The significance of these figures will be admitted by all students of com- 
pensation insurance. 

It was already pointed out that no definite conclusions can be drawn 
from a comparison of the premiums and losses paid, as to the true losses 
paid. Nevertheless some interesting observations may be made. 

The proportion of losses paid to premiums written for 1913 was 31.0 
per cent and for 1914 28.1 per eent. But this startling result is easily 
explained by the fact that several States went into compensation in 1914. 
If, however, the figures of 1913 and 1914 can compare for the same States, 
then it appears that the proportion for 1914 for the fourteen States was 
39.2 per cent. The increase from 31.0 per cent to 39.2 per cent in one 
year indicates how little the figures of early years may be depended 
upon. It would have been to determine the 
changes in this proportion compensation in 
1911 to 1914. 

Further than this the analysis of the table would appear to be fruitless. 
But, even as it is, the table seems to furnish a sufficient volume of 
interesting information to make its compilation worth while. As time 
goes on more information will be obtained, and if there appears to be 
a sufficient demand a more detailed analysis will be undertaken. There 
are few lines of business which depend upon statistics as much as does 
casualty insurance. Perhaps there is none in which careful statistical 
work is so much wanted at this very moment. But the casualty busi- 
ness must remember that, while it is a ready consumer of statistical 
data, it is also their producer. Even in a simple table such as this every- 
thing depends upon the care and intelligence with which casualty business 
compiles and reports data. 
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Important Decision in Automobile 
Liability Case 
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Must See That All Parts of the Car are in Safe 
Condition—Summary of Court’s View 

The New York Court of Appeals last week 
rendered an important decision in regard to the 
liability of an automobile manufacturer to the 
buyer in the event of established weak 
struction of a car, although the weak point may 
not have been made by the car manufacturer. 
The case was that of Donald O. MacPherson 
against the Buick motor car. 

According to the evidence, the Buick Com- 
pany sold a car to a‘retail dealer, who in turn 
sold it to the plaintiff. While the plaintiff was 
riding in the car it suddenly collapsed and the 
plaintiff was thrown out and injured. It seems 
that one of the wheels was made of defective 
wood and that the spokes crumbled. 

In the evidence submitted by the defense it 
was shown that the wheel was not made by it, 
but was bought from another manufacturer. 

In the case in point the charge was not one 
of fraud, as there was no evidence to prove 
that the defendant knew of the defect and will- 
fully concealed it. The charge made, however, 
was one of neglect, as it was proved that the 
defect could have been discovered by reason- 
able inspection, and the court held that the 
manufacturer of the car owes a duty of care 
and vigilance to others than the immediate 
purchaser of the car. 

A number of cases were cited in which the 
court took the view that there is a duty in- 
cumbent upon the manufacturer in such cases 
whereby care shall be taken to see that the 
finished product is in safe condition. 


con- 





Denounces Provincial Insurance Plan 

A. 8. Matthew, general manager of the Guar- 
dian Casualty and Guaranty of Vancouver, B. 
C., had addressed a letter to the large em- 
ployers in British Columbia regarding the 
workmen’s compensation bill that is being con- 
sidered by the British Columbia Legislature 
after making a study of the attitude of many 
employers. 

Briefily 
were as follows: 


1. That practically all employers wanted insurance 
in stock insurance companies because under that plan 
they knew what the insurance would cost them, and 
all they had to do was to pay the premium and be 
done with it. The State Fund would be purely assess- 
mentism—the Government could at any time levy 
assessments and the employers would never know what 
their outstanding liabilities were. 

2. It was also pointed out that under the State 
plan there could not be any differentiation in regard 
to the individual hazard in each plant. 

8. Under the State plan there would be an im- 
possible situation created during a period of depression. 
The bill provides a life-long pension for each widow 
and for every man who is permanently incapacitated. 
These pensioners would be increasing day after day 
until in about five years a very large amount of money 
would have to be paid out in pensions. Each trade 
has to pay these pensions separately. When a period 
of depression occurs the pay-rolls are very small, but 
still these pensioners have to be paid, under this 
Government plan. 

It was further pointed out that this State plan 
would give rise to the creation of a large number of 
illegitimate limited liability companies with no assets, 
so that when any large assessments were made these 
illegitimate joint stock companies would simply wind 
up and thus escape these assessments. ‘T'he burden 
would then fall on the responsible concerns, who 
would have to make up the deficiency. 

56. Under the State plan, an employer could never 
know what his outstanding liabilities were. At any 
moment there might be a catastrophe in some other 
plant, and he would have to pay a huge assessment 


summarized, Mr. Matthew’s points 


THE SPECTATOR 


to meet the losses occasioned by this catastrophe. The 
greatest danger is the insidious, lurking danger. It 
is always hovering around, like Banquo’s ghost. The 


result is that all these firms employing labor will be 
faced with this unknown liability for which they could 
not possibly provide any reserve, and the banks will, 
aS a consequence, be chary of giving them financial 
accommodations. An unknown and __ incalculable 
danger of this description is enough to impair the 
financial credit of any institution. 

6. If carried to its logical conclusion this invasion 
of private rights on the part of the Government would 
ultimately undermine, if not destroy altogether, not 
only the insurance business, but private enterprise of 
all kinds. It would throttle new industries and scare 
away from the Province the additional capital that is 
so imperatively required to develop the resources that 
are lying at our very doors. 

7. It was also pointed out that State insurance 
would be a very hazardous experiment. Wherever it 
had been tried it had failed miserably, but while the 
experiment had been going on it had created chaos 
and demoralization. 


Ohio Compensation Law Fight On 

Attorney-General Edward Turner filed his 
brief with the Ohio Supreme Court Friday, in 
his legal battle against the liability companies. 
It was signed also by Attorneys Timothy S. 
Hogan and George B. Okey, representing the 
Ohio Federation of Labor. This brief contends 
that the companies are without legal power to 
interfere with the workmen’s compensation 
law and that the licenses granted by the Su- 
perintendent of Insurance are no bar to the 
test of the laws. It argues that the compa- 
nies have no rights in the State except those 
specifically granted by statute. When the 
present law was written, governing liability in- 
surance, the brief claims, workmen’s compen- 
sation was unknown and could not have been 
included. 


Kentucky Compensation Board 

The Kentucky Workmens Compensation Board 
has been organized. Robert T. Caldwell of Lex- 
ington is chairman and Alexander Gilmour of 
Louisville secretary. The other members are 
Richard Thomas of Bowling Green and 8S. W. 
Hager of Owensboro. Mr. Thomas represents 
the first district, with headquarters at Bowling 
Green; Mr. Hager, the second district, at Louis- 
ville, and Mr. Caldwell, the third district, at 
Lexington. Included in the preliminary work 
of the board is the filing of a test suit to de- 
termine the constitutionality of the measure. 


Business Mens Accident of Des Moines 
The Business Mens Accident Association of 
Des Moines reports that its income for the first 
quarter of 1916 was $135,000, as compared with 
$105,000 for the corresponding period of a year 
ago. New business this year so far amounts 
to 8500 applications, an increase of 1200 over 
the corresponding period of 1915. Claims ag- 
gregating $74,000 were paid during January, 
February and March. During 1915 the associ- 
ation stood first in the amount of accident and 
health premiums collected in Kansas and Ok- 
lahoma and fourth in Missouri. Last month the 
association was admitted to Nebraska. 


Casualty Notes 

—The Illinois Surety has been elected to membership 
in the Surety Underwriters Association of Chicago. 

—The California Supreme Court has ruled that the 
compensation law of that State has extra-territorial 
jurisdiction. 

—William H. Nichols has been appointed State man- 
ager in Ohio for the Fidelity and Deposit of Baltimore, 
with headquarters at Columbus. 

—S. Wesselins, general counsel of the Retailers In- 
demnity of Grand Rapids, Mich., has announced his 
candidacy for the governorship of Michigan. 

—Marion Frazell, who has been assistant superin- 
tendent of the weekly life, health and accident depart- 
ment of the National Life of the U. S. of A. at 
Columbus, Ohio, has been appointed superintendent at 
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Dayton, succeeding ‘I’. E. Guess, transferred to Dallas 
Texas, ’ 

C. W. Olson, Michigan State agent of the United 
States Iidelity and Guaranty of Baltimore, has been 
appointed resident vice-president of the company at 
Detroit. 

—Lampert & Keller of Chicago have been appointed 
agents in Cook county for the American Indemnity 
of Galveston, succeeding Harry M. McConnell. The 
firm will handle all lines. 

—Joseph A. Sullivan has been elected secretary of 
the Ohio Insurance Federation and has begun a mem. : 
bership campaign to bring every insurance man in 
Ohio into the organization. 

—KEffective May 1, Frank S. Wilder, who has been 
manager of the Chicago claim department of the New 
England Equitable, has been appointed general man. 
ager for the Northern Casualty Company of Aberdeen, 
S..D; 

—The Massachusetts Bonding announces the ap. 
pointment of Wilford Moyle as general agent of the 
company on all lines at Salt Lake City, Utah, succeed. 
ing the Anderson Insurance Agency. The appoint- 
ment dates from April 1. 


——— 


—Minor G. Foster, lately manager of the metropoli- 
tan department of the Ocean Accident and Guarantee, 
has been appointed manager of the newly created 
liability,-compensation and automobile liability depart- 
ment of the Great Eastern Casualty of New York. 
Ile assumed his new duties this week. 





STATEMENT OF THE OWNERSHIP, MANAGE: 
MENT, CIRCULATION, ETC., REQUIRED 
BY THE ACT OF CONGRESS OF 
AUGUST 24, 1912, 


of Tue Spectator, published weekly at New York, 
N. Y., for April 1, 1916. 

State of New York, County of New York. ’ 
_ Before me, a Notary Public of Kings County, cer- 
tificate filed in New York County, in and for the 
State and county aforesaid, personally appeared Wil: 
liam §. Barnaby, who, having been duly sworn ac 








cording to law, deposes and says that he is the a 
managing editor of THe Spectator, and that the fol- : 
lowing is, to the best of his knowledge and belief, _ 
a true statement of the ownership, management (and ; 
if a daily paper, the circulation), etc., of the aforesaid 4 
publication for the date shown in the above caption, 6 





required by the Act of August 24, 1912, embodied in 
Section 448, Postal Laws and Regulations, printed on 
the reverse of this form, to wit: 
1. That the names and addresses of the publisher, 
editor, managing editor and business managers are: ; 
Publisher—The Spectator Company, 135 William : 
street, New York. ? 9 2 
Editor—Arthur L. J. Smith, president and editor, ae 
135 William street, New York. - ; 
Managing Editor—Wm. S. Barnaby, 135 William 
street, New York. 
Business Managers—The Board of Directors of The 
Spectator Company, 135 William street, New_York. 
2. That the owners are: Owners—The_ Spectator 
Company, 135 William street, New York. (Give names 
and addresses of individual owners, or, if a corpore 
tion, give its name and the names and addresses of 
stockholders owning or holding 1 per cent or more 0 
the total amount of stock.)—Robert W. Blake, 185 
William street, New York; Arthur L. J. Smith, 18 
William street, New York: E. T. Smith, 135 William 
street, New York; S. D. Thomson, 300 West 107th 
street, New York; Thomas E. Perkins, 135 William 
street, New York; Maude E, Lewis, Executrix Estate 
of John F. Bailey, 325 West 93d street, New York. 
8. That the known bondholders, mortgagees, 2% 
other security holders owning or holding 1 pet cent 
or more of total amount of bonds, mortgages, oF ota 
securities are: (If there are none, so state. )—No boné 
holders, mortgagees, or other security holders. x 
4. That the two paragraphs next above, giving é 
names of the owners, stockholders, and security holders, 
if any, contain not only the list of stockholders, an 
security holders as they appear upon the books 0 = 
company but also, in cases where the stockholder : 
security holder appears upon the books of the com 
pany as trustee or in any other fiduciary relation, : 
name of the person or corporation for whom jr 
trustee is acting, is given; also that the said two Peal 
graphs contain statements embracing 4 maple 
knowledge and belief as to the circumstances an! ost 
ditions under which stockholders and security 20 ra 
who do not appear upon the books of the company 
trustees, hold stock and securities in a capecey t has 
than that of a bona fide owner; and this aliat 
no reason to believe that any other person, a the 
or. corporation has any interest direct or indirec pe 
said stock, bonds, or other securities ant ae 
by him. M. 3 DM H 
: (Signature of managing edit 
Sworn to and subscribed before me this 7S - 
March, 1916. [Seal] RupoLPH x. ‘ate filed 
Notary Public of Kings County, No. 63; certine 
in New York County, No. 103. P 
(My commission expires March ! 
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